
ADVANTAGES AND DISADVANTAGES OF STARTING UP

ADVANTAGES OF STARTING UP A BUSINESS Advantages of starting your own small or medium business can
include: Being your own boss.

According to the U. Disadvantage: Financial Risk Losing money is one of the biggest risks of owning a
business. However, some technical operatives will be needed in case there are technical, maintenance, or
emergency issues. Taking the leap into business ownership leads you through the gamut of emotions, from
exciting to terrifying, all at once. Many new companies fail to accomplish the statures which other companies
started as startup may have. The financial resources needed to start and grow a business can be extensive.
More Income Some new business owners see self-employment as the door to financial freedom. Startups have
less overhead. Financial rewards. Do you want to be a business owner someday? Running a business is
extremely time-consuming. Competitive pricing. Cicco and Associates Inc. However, for most industries,
startups have the advantage when it comes to pricing. Unknown to Jeffery, Fred saw them at an eatery few
days ago and realized Lucy is married to Paul. While this may be anti â€” competitive and contravene sections
of The Trade Practices Act , it may be too late for your business. This is a positive impact from the political
external factors. The question is does he have to remain silent and hope it is not discovered that he knows
about it. Owning a successful business can give you the opportunity to finally achieve financial security and
live the life you always dreamed of. It has many good side-effects. Technological factor: In recent times,
technology has impacted businesses. Without me as the entrepreneur, the company cannot exist. Those that
would be hurt are some of the employees that are not needed for basic operations that had been outsourced.
The turnover of an existing business is immediate. Capital This is the funds or resources needed to start the
processes of the surfboard organization. Land This is where the production process has to be taken place, all
resources needed, and energy to use the tools for the production of the surfboards have to be used here.
Anyone accused of any academic dishonesty is liable to face the procedures and consequences attached to the
Student Academic Integrity Policy. Even you become responsible for making a lot of meaningful decisions
which affect the future of the organization. This situation creates numerous opportunities to gain a thorough
understanding of the various business functions. This is very detrimental to cash flow. Businesses that
ultimately take a turn for the worst can result in significant financial losses.


